
Canada's New
Taxes to Yield
$100,000,000

Minister of Finance Tells
House He Expects In¬
creased Revenue to Meet
Increased Expenditures

Levy on Business Stays
Repeal Is Held Impossible

Because the Country Is
Not Yet Back to Normal

>

OTTAWA, May 22. Canada's great¬
est busine_-s day of the year is "Bud¬
get Day" in the House of Commons
at Ottawa. On that day in each year
the Minister of Finance rises in his
piace in the House and reviews the
financial conditions of the last twelve
months and tho prospectiye financial
conditions of the next twelve months.
He explains the government fmancing
during the year and gives a general in-
dication of the intentions of the gov¬
ernment in this respect in the financial
year beginning.

In the Dominion of Canada the fiscal
year closes on March 31. The budget
speech is made as soon after March 31
as all the returns are available. On
account of the absence of Sir Robert
Borden, the Prime Minister, the budget
speech was rather later than usual.this
year. On Tuesday of this week Sir
Henry Drayton, who recently succeeded
Sir Thomas White as Finance Minister,1
presented his tirst budget. He outlined
new direct taxes of various kinds, which
are calculated to yield from $80,000,000
to $100,000,000. At the same time he cut
off the customs war tax of 75/_ per cent,'which bns been le ied on importations
and which la.st year yielded $.'{0,000,000.
He explained that the net revenue for
last year was ...88.000,000 and that with
these now taxes he would expect an
increased revenue sufficient to meet the
increased expenditures.

Removal of Customs War Duty
In sp akirig of the removal of the'

customs war duty Sir Henry Draytonaaid: "Tho general war customs dutyof 7>_ per cent was repealed last year,in so far as articles of food. clothing,agricultural implements and fertilizers,
as w< II as some other items, are con-
cerned. It, however, still obtains on a
large part of our importations, approxi-
mately $30,000,000 of revenue accruingfrom this source last year. It is a tax
which has been blamed, perhaps as
much ns any tax. with the exception of
the business profits war tax, as a reason
for the high cost of living. Notwith-
standing the need for revenue in view

f the fact that it is impossible at the
present time tn rntelligentlv revise the
tariff and the further fact that the inci-
dence of h;s tax, placed ns it is in a
general blankct way, works and main-
talns inconsistencies. it is proposed to
abolish entirely this 7M> per cent war
duty."
When he dealt with the income tax

the minister had to meet the possiblecriticism that the new tax would be
higher than in the United States. He
said:
"That our measures of taxation must,in view of our geographioal situation.

_..,>.,. re^-'t-d t" I'nited States legisla-tion is a principle that,has found gen¬
eral accepcance. 1 do" not desire to
question it. But revenue is urgentlv
required, and a difference of 5 per cent
in these individual and corporation
taxes will not deter immigration and
the investment of outside capital so es-
sential to our national developmentand growth. It is therefore proposed
to increase these taxes on incomes of
$5,000 and upward by 5 per cent. The
increase will be made effecive this
year. As a result, this tax on a per¬sonal income of $5,0(10 will be $120, as
against a levy crf $_p.O last year, and on
an income off50,000 $0,049.5*0, as agulnst
$5,782 last year. In the case of a cor¬
poration with an income of $100,000,
the rate this year will be $10,500, as
against $6,000 last year."

Business T'rofits Tax
The minister regrotted that it was

impossible to repeal the business prof¬
its tax, because the country had not
yet returned to normal conditions.
While it was not possible to repeal this
measure, it was determined to reduce
it. Instead of levying 25 per cent on
all profits over 7 per cent, it wus de-
r-idod to collect 20 per cent on all prof¬its over 10 per ceot. On profits in ex¬
cess of 15 per cent, but not exceeding
20 per cent, the tax waa increased to
30 per e;'nt, with corresponding in¬
creases on higher profits.

ln addition to these, certain changes
were made in connection with domestic
and excise duties. A tax of 10 per
cent is imposed on boots and shoes
over $B per pair, men's clothing over
$15, women's dresses over $45 and suits
over $60; opera cloaks, sporting goods,velvets, silk embroidories, laces and
ribbons. There will be a tax of 20 per
cent on certain gold and silver arti¬
cles, Oriental rugs, carpets. curtains,
chandeli .rs and jewelry. A tax of 50
per cent will be levied on articles of,
gold for othce use. The excise tax on
automobiles will be increased from 10
per cent to 15 per cent, while phono-graphs and piano players will be taxed
20 per cent. I'atent and proprietarvmedicines will pay 30 per cent. Rum
nnd whisky wil*pay $2 a gallon, ns will
perfumes containing spirits of anykind. Champagne will pay $3 a gallon.The w___cingn_an'a beer and wine will
pay only 30 cents per gallon.

A Tax on Sales
Perhaps the most important of the

changes introduced by this budget is
the introduction of a tax of 1 per cent
on Bales by manufactureres, wholesal-
ers'or importers. This tax will bepaid by the purchaser to the wholesaler
or the manufaeurer at the time of such
sale. Foodntuffs are exempt, includingrneats, butter, eggs, vegetables, flour,coffee. tea, fish, suirar and molaases.
Anthracite and biturninous coal arealso exempt.

All checks issued in Canada must
bear a stamn tax of two cents. This has
not been changed, but promissory notes
and bills of exchange Rre to be taxed
two cents for every $100. There is also
to be a stamp tax of two cents on eachshare of stock transferred.

All these changes, as announced in
the House of Parliament on May 18,came into force on the following day.As changes in excise and customs areseldom or never made except through.J1.' budget sneech, the merchants of
..mnnda, and those dealing with them,
are now aware of the conditions underwhich they will carry on business dur¬
ing the next twelve months. On the
whole, the changes wil! favor trade be¬
tween the United States and Canada.The removal of the7V_ per cent war tax
will make a considerable difference to a

large number of American exporters,while none of these new taxes will af-
fect United States wares any more than
Canadian wares of the same class and
quality.

BuhiVs Cocoa CropThe American consul reports from
Bahia, Brazil, under date of May 1, that
tho 1.20 crop of cocoa is cstimated at
1,000,000 bngs, consisting of 132 poundaeach.

Belgians Here Seeking
U. S. Material for Silks

American Cotton Linters To Be
Used by Tubize Plant,

Officials Say
American cotton lintcrs soon will

make tWeir appearance in artificial
silk yarns produced in Belgium. Ar-
rangementa are now being made for
the purchase of a considerable quan¬tity of American linters by the o.wners
of the Tubize artificial silk plants.For four years,-it is said, not a poundof American material has been b,o_ghtfor this purpoae.
The need of the Belgium artificial

silk industry for new supplies of raw
material has become urgent with the
resumption of work in the Hungarianand Polish branch factories of the
main plant at Tubize. The Hungarianestablishment at Sarvar, which had
been seized and converted into a muni-
tions factory by the Austrians at the
outbreak of the war, has now been
fully aalvaged and is producing 7,000pounds of artificial silk dailv, none of
which is finding its way into this coun¬
try.
The Polish plant at Tomazov, also

part of the new Polish state, has been
enlarged to supply the Polish govern¬
ment with powder needed in its war
on the Bolsheviki. But a sufficientlylarge portion has been retained for
the manufacture of ailk to provide an
output of about 9,000 pounds daily.D. Emil Bindschadlcr and hi3 as¬
sistant, Dr. Juger, arrived in New York
a few days ago to make tests with
samples of American linters and chem-lcals to be usod in the future. Bothdeclare that the American offeringsare not only equal but. in some re-
spect, superior to the material to behad iti Europe.

"

Commodities
Cotton

There was renewed liquidation ln themarket yesterday whlch sent prices Into
new low ground for the movement, withOctober eonvraete saltlng at .....'__. Thisrnade a decline o'f r.. points* from ,the clos¬ing price of Friday and carried the priceabout 18 point.-.under tho low level oftho previous day. Rnllies followed oncovering: for over the week-end and ru¬
mors of bullish private condition figureswith October closing at 34.07c, comparedwith ..4.90c Friday. The general listclosed steady at ft net decline of £5 to 40points.
Features whlch contrlbuted to thecarltor weakness included the small busi¬

ness reported ln goods markets at firsthands, nervousnes* over the recent eeveredecllnes tn Kgyptian cotton. favorableweather conditions ln the South nnd ru¬
mors thnt efforts to llquidnto loane hadled to Increased offerings of low grade cot¬
ton ln the Western belt.

After opening barely steady at a declineof r> to HO points. the market just about
rec.overed the losses on covering, butquickly w.akened under Increased offer¬
ings. For a time the selling was activeand the break carried prices 5S to «0
points below Frlday's closing figuresThere was some trade buvlng on the de¬cline and covering for over the week-end
while tho rumors of bullish private con¬dition figures were accompanicd by Mem-phis buying here on the late rally.The coming week ln the cotton trade is
more or less cut up with holidavs whilethe goverriment's first crop report of the
season Is sche.iuled for publication onV\ ednesday, .Inne 2. Next Saturday willbe a holiday In the New Orleans market
while both Monday and Friday are holl-
days ln Liverpool. and the New York
market will be closed from Friday untilthe following Tuesday morning.Meanwhlle a number of private crop re¬
ports are expected whlch will prohablvcrystalize sentiment aa to the showing o'fthe official figures. According to one of
the telegrams received here yesterday,people who have been trnvellng in the belt
antlclpate a condition of around 70, com¬
pared with 75.6 last year and a ten-year
average of 7X.7.
The local market for spot cotton was

quiet and ,r.O points .wer at 40.50c; no
Sales were reported.
The range of prices follows:

Thursdav's
Open. High. Low. Close. close

June..- 88.06® .. 88.45
July... 37.70 37.90 37.35 37. 55® 37.60 37 0."
Aug....-.-.-86.70® 36.96]
Oet.... 34.68 34.95 34.38 84.67®34.72 34.90
NTOV- 34.0"Cl-34.30,Dec... 33.00 33.93 33.37 83.60®33.66 33.88¦Tan. 3..78 33.05 32.55 82.76® 33.16
Fob.... 32,36 32.35 32.35 32.60®-32 95
.Mar... 32.36 32.60 32.05 32.25. 32.40 32.66
Apr.... 31.95 31.95 31.95 3_.17_j .- 32.00
Southern Spot Markets.Fort "Worth

steady, 36 points lower at 39.90c; sales, US.
bales. Galveston quiet. unehanged at 41c;
sales, 37<". bales. N>w Orleans quiet. 25
points lower at 40.25c; sales, 2S3 bales.
Moblle nominal, unehanged at 40.50; sales,nil Savannah quiet, 50 points lower nt
41.40c; sales, nil. Charlestnn Rt"ndv, un¬
ehanged at 4P.50c; sales, nil, Wilmlngton
nomhial at 40c; sales, nil. Norfolk quiet,
unehanged at 40 50c; sales, nil. August a
dull, 26 points lower at 41.75; sales, 346
bales. Jlemphis quiet, unehanged at
40.60c; sales, 300 bales. St. I.ouis Steady,60 points lower at40.50c; sales nil. Hous¬
ton steady, 25 points lower at 40c; sales,
146 bales. Little Rock quiet, 60 points
lower at 40.25; sales 78 bales. I'alias
steady, 30 points lower at 39.90; sales 800
bales. Monthgomery lirm, 25 points lower
ut 41c; sales, nil.

Cereals
Wheat.The mark't. v as quiet yesterday

as there were no evldences of renewed In¬
terest on the part of foroign buyers, who
were out of the market on account of the
holidavs abroad. The undertone was weak
and No. 2 hard wheat was offered at the
Gulf at ?3 f. o. b., arrd on the traok here
at $2.95 f. o. b. Some authorities were in-
cilned to believe that exporters would be in
the market again next week, but the pros¬
pects for larger receipts an well ns very
favorable weather for the new crop and Ihe
weakness in other gralns, served to under-
mlne conlldence and there was little sup¬
port.
Cable advices from Argentlrra oonflrmed

the recent reports that exports of wheat
from that country must be aooompanled by
a certain pereentage of corn, oats and flax
and prices there were flrm. A semi-offi¬
cial report an the new French crop rnade
the yield 276 million bushels, compared
with 234 million last year, and it was said
that the yield ls expected to be suffieient
for home eoiTSumptlon if millers will work
on an h0 per cent extractlon basis.
Coro.The market. was feverlsh duringthe day, but desplto general expeetatlons

of a sharp rally, heavy selling occurrefl on
every bulge and at one time the market
was very weak with prices 2 to 3 cents
below the flna lof Friday.
Cash corn was sharpl'y lower at the In¬

terior markets, St. Louis report l»g a de¬
cline of 10 to 16 cents and lt was quite
evldent that the trade was expectlng much
larger receipts in tbe very near future.
Some thought that the decline was too
ripid, but ihe bull movement was ln
progress for. over three months and lt was
argued that after such a long time of
steadlly advancing prices, liquidation could
irot run Its course ln a few days time.
Weather conditions were favorable to the

new crop and It was believed that farmers
would be anxlous to sell.

Yesterday's Prevlous Year
New York: close. close. agoCorn, No. 2 yelh_w.$2.01 $2.0. ._ Sl.97
Chicago:

ft'ii.v . 3.78 1.80 1.79%Jul.v . 1.58.. 1.68 1.66
<?»_»---The market was nervous and,while prices .urly ln the day showed a«,advancing tendency, there was heavy sell¬

ing on the bulges, and toward the closethe May position broke 4Vic under tendersof Canadian oats ln the West.
The late months showed eiiore or less

re_*._tance, but the technlcal position ofthe_e positions was considered weak Thelocal cash market was again nominal withleading grades quoted at $1.48.
Yesterday's Previous YearNew York: close. close. «,»No. 2 white.. $1.48 $_.__ I0 7.V.Chlcago; "

**ay.06 M* 1.00 ',_ 69U3^y.86«_ .85 :«s
, Testerflays Prevlous Yearx-NeoWJ°rk* Cl0BO- c-*"»«- Ago.No. 8 Western..$2.S6V_ $2.33 $1.58 V.Flour and Meal.Quotatlons were:Rye-Market flrm.

vf Yesterday's Prevlous YearN. Y.: close close, ____<>M.|»at.$ 18.75© 14.75 1 4.0. 015.00 H.O.t* 1. 75
» "_. L A?.__!I..>V_V 4'7f,«' 4"H 8.60© 4 50R. «... ll.69frn.86 11.75©__._$8 00© 9.0Bran. 65.00 05.U0 43 00

Sujrar and Coffee
Current Year

_,prices aK-0Sugar, grac, lb. ._0._©.__ 9TCo«ee, Klo. No. 7 .u__ u-uffiioCoffee. San. No. 4 ._S%©.I2< :__._#
Snar-.The market for raw Ruear w»

t.a.f soasion. Prices Were nomlnally un¬ehanged at 23.57c for spot Cubas and22M.C to 23c c. and f. for promp" to Juneshipments. Holders' price views sre farabove the views of New York buyer be¬ing lnfluenc.d by the hlgher prices paidby out port reftn.rs.
No sales were reported since Fridav,when about 6.000 tons of various full dutysugars, prompi and June shipments, eoldat.25c 0. 1. t. and equtvalent prices forlower grade_, Including a limited ouantltvof Porto Ricos at 23.60c c. I. f. No change

was reported ln reflned sugar, two of thelocal reflaera being closed for the Satur¬
day holiday.
Coffee Future*.The b_* Ma! features in

Bu sines
/ m

HPHE general comtncrcinl monoj situe
* the week. Advar.ccs in rates for
ancos were noted Prime commercial
cont. It was reported that one large
S or 9 per cent for nn accomniodation t

The prcssuro for monoy to iinan
gostion cohtimies. although ir. sonje q
weeks is indicated.

Collections from retailers are sti
stocks at retnil is expected to rolieve tl
of the retail trade are in smallor volum-2-
COTTONS.Cm« Prices on
Small Lots of Merchandise

It is becoming more apparent that
some of the low prices quoted by sec-
ond-hand holdeirs of both finished and
unfinished goods rcfer only to small
lots of merchandise. Convertcrs, -who
are showing some signs of operating
in the gray or unfinished goods mar¬
ket to a greater extent than they have
shown for some time, assert that as s. n

as real bids for goods are thrown into
tho market offers to sell are with-
drawn.
Throughout the market. however,

there is a general but gradual unloading
of stocks in second hand through the
medium of reduced price. In some cases
mill are aid to be conidering slightly
lower prices for late delivery orders,
particularly on lower grade goods,
Pric on fine conibe.d yarn fabrics are
still firm in first hands. The intedmit-
tent strikes in tlie New England mills
are keeping production at a low level
and preventlng overprodufetion, even
though active buying has ceased.

SILKS.ISext Move Up to

Retailers, Say Manufacturers
Large producers of silk goods yes¬

terday assorted that the next move in
their particular business game is up to
the retailers. Business at present is
dull, they admit, with movement of
goods resulting only where jobbers aro

orToring special inducements for the
retailer to buy new stocks. The pro¬
ducers, who have little spot goods on

hand, are simply waiting for Ahe time
to come when the retailer will noed
more merchandise. That there is room
for price fluctuations between the. pres¬
ent and the time that a resumption of
buying sets in is admittcd. The price

tho market yesterday nnd tho onen re-

sponslblo for tho sharp advanoe here was
the strength of the Santos futures market,
with gains of 325 to 660 reis. nnd the pri¬
vate cables saying: "Reported very rold
In tho Iriterlor. Operatora here dlarBga'rd
any decline ln your market. Frost ro-
ported In some sections." These advices
caused covering and trade buying, with
call prieos advancing 34 to 45 points, the
gains being prncilcully fully malntained
throughout the morning, closing at net
galns of 25 to 45 points. Tho local market
stlii laclcs tho stlmulant of outside Inter¬
ests, and most of the buslnoss from day to
day io conilned among various local trado
flrms.
There wore no now firm offers reported

In the cost and freight markol. The local
spOt market ruled generally qul»t, with
Rio 7s quoted at 15 4c, a shade up from
th<- previous day.
Tho rango ot prices follows:

Friday'sOpen. High. Low. Close. close
June...-35.10W15.15 14.70
May...-15.00@16.O6 14.55
July... 15.10 15.26 15.10 15.20 f« 15.23 14.85
Aug...-15.06 (ft15.07 14.70
Sept... 14.90 15.00 14.86 14.89 ©14.91 14.55
Odt....-1'4.86@14.88 14.51
Nov....-.. 14:84^14.86 14.53
Dec- 14.90 15.00 14.86 14.S3@14.86 14.52
Jan.... -¦.~- 14.87@14.'86 14.04

Peb-14.82@14.86 14.64
March. 14.Su 14.85 14.85 14.8. n 14.85 14 54
April..-. 14.82@l-4.8i5 14.57

Cottonseed Oil
Tho niarkot was easler under further

llquldation, insplred by tho decline in cot¬
ton and a feeling of uneasiness over con-
dltlona ln general. The flrmer tone to lard
however, checked selling arm prices re-
gained part o£ an early decline, closing 5
to 9 points net lower. Total sales Were
10,600 barrels.
The range of prices follows:

ThurSday's
Opon. High. Low. Close. close.

Kpnt... 19.00ffi 18.00
May.... ¦-|- 10.00® 19.60 19.00
JUlie... -..-18.C0@19.00 IV.75
July... 18.90 18.90 18.82 18.&8 @ s.yl 18.96
"US.... 18.92 18.92 18.89 18.90@19.00 18.98
Sept... 18.84 18.99 18.89 18.95@18.98 19.00
(Jit.... ..- 1-K.52«ip 1 S.80 lx.o2
Nov.-I- 17.25ft. 18.00 17.62
Lee- 17.00*0. 19.00 17.00

Butter, Cheese and Eggs
Butter.-Receipts wore 2,620 packages.Creamery, higher than oxtrasi lb., 62@ii2%c;

extras, 92 Bcore, 614c; llrsts, 90 to 91 score,
69%@60%c; firsts, 8S to 90 score, 57 4®
f.i'c; souonds, 83 to 87 score, 64@57cj; lower
grades, 4K@63c; held, cxtras, 69@5!i%.c;firsts, 56©58c; soconds, 52@64C; uhealted,
higher than extras, 64%@G64c, extras, 63
@04c; firsts, 68% ©62c'; soconds, 65@58c;
state dairy tubs, finest, G0@60%c; good to
prime, 67(g169a; common to fair, 46@66c;
renovated extras, 64®50c; firsts, f>2@63c;
Jadles, current make, firsts, 45@46c; eec-
onds, 41%'@42c; lower grades, 40@41c;
jiunking stock, current make, No. 1, 41%®
42c; No. 2, 40% @ 41c; lower grades, 37
®4 0e.
Cheese.Receipts 2,lf,o boxes. State,

whole milk, fresh flats, colored or white,
lb., 28%@29c; average run, 27@28c; held
Hats, specluls, 81©83c; average run, 30c,
lower grades, 20®29e; twins, held, spe-
cials, white, 80@30%c; colored, 80@31C;
average run, Wh'lte or colored, 2S%29c;
lowor grades, 204) 27c; Wlscon'sln, whole
milk, hold, twins, 28@31c: single or double
dalsles, hold, 80@31%c; Young Amoricas,fresh, 34c; state skimS, flats nnd twins,
held, speolals, 21 (Q 22c; fresh speci&ls, 19 %@20c; prime to choice, 17%@19c; fair to
good. 12@16c; lower grades, 6@10c.

Bggs.Receipts were 29,829 cases. Fresh
gathered, extras, dozen, 48@48%c; slorafee
paoked, extra llrsts, 47@47%c: Hrsts, 44%@40%c; fresh gathered, extra firstB, 461<,{u
46 %<:; llrsts, 43® 45c; seconds, 30® 43cdirtles, No 1, storage packed, 37c; regularpacked, 36c; No 2, 31®35c; checks, goodto choice, dry, 33(/j 35c; staie, Pennsylvaniaand nearby Western hennOry whites ex-
truB, 63c; fir.stfi to oxtra firsts, 47®6"egathered whites, firsts to extra firsts 47®61c; under grades, 44@46%c; Paclflc Coastwhite, extras, 63c; extra llrsts, 6l@62cllrsts, 48@60c; other Western and South¬
ern, gathered whites, 4 6(6 5(,c; state Penn¬sylvanla and nearby Western hennerybrowns, extras. 49®. 01c; gathered brownand mixed colors, extras, 48@4SW,c- llrststo extra lirsts, 44 (a 47c.

Livestock, Meats, Provisions
Yesterday. Year ago.Live steers, fair to

primo, loo lbs.$11.75@13.no $14.00@1G.OODressed beof,
Sides, lb.16® .20 .19® .25Live voale, coiu-
mtin to prime,
1"0 lbs. 13.00@1C.50 1G.00®19.00D r e s k e d vaal,

. City, lb.18® .27 .22® .28Live owen 100
1"S. 7.00@10.00 8.00@11.00Dressed mutton,
C'ty, II).,. .15® .211 .20® .21Live lambs, lolr
tn primo, luO
lbs. 14 00®18 00

Spring lambs, 100
los. 18.00®t2.00Dressed spring
lambs, lb.38® .40

Dressed lambs,
r,CUy' ,]h.2G®' -36 -2~@ -30Hogs, 100 lbs... 16.00@1$.00 210O&J215ODressed hogs,

bacon, lb.21®.21% .28%®.29%'.Mess pork, bbl.. 42.00@48.00 6**.00@68.00Mess beef, Ibbl.. 1C.00@18.01) 35.oo@36.00La rd, M d d e
West. 100 lbs.. 20.56'@20.66 34.00® 34.10

»

Business Items
Frankel & Goldman, silk merchants ali-

nounoe their removal from 411 FourthAvenue to 43 East Twenty-nlnth Street.

Borla Maruchess, labor manager of thoItpks and Wsiat Manufacturers' Associa¬
tion for several years, has been made ex¬
ecutive director of tho recentlv organlzedI'nited Shlrt Manufacturers' AssociationMr. Maruchess will be retalned bv tho
dress nnd wuist asanciation ia an advisory"apacHr. u *****
-.-_

Pittsburgh
4S5AmW01Mch.no 11". 110 115

1905 Arkansas Oas 16% 16% .16% 16%f.O Harns Cor "A'1 40 40 40 40890 I'arbo-Hydro 1% 1% 14 1 14
10 Hablr Klec Cab 16 15 15 186279 Marland Rofln. 4 Vi 4% 4 4
138 Ohio Fuol Sup 60 60% 60 60 4
60 Oklahoma Oas. 33% 38% 33% 3.".^8000 Pitts Jerome.. Bo 9c so <ic600 Titts Mt Shas 42c 4Hc 42c 4'"-c1360 Titt* Oil ft fias 13 13% 13 13426 Westing Elec. 464 46% 46% 464..taSSHRM.rsi)RM.l-.SHRf)LVVPl*PPi'

Toronto
B'J A»kr Bid AskAdanac. 1 6 [Keora .40 65Apex. 1 3 Lake Shore.95c 1 **5Alias..10 25 Molitvre ..1.25 2 00Bailey.2 7 Mn .- Cip Cnl.75 2.2'--Beaver Con.30 45 Nowray ... 6 15Conlagas... 2.00 8.25 Ptran Lako. 10 16Crown Ksv.lo 20 (Pprc Crown.23 25Oavidson ...50 75 T^t Hughes.10 17Dome Eict..l5 25 TmSkmng 25 40l)#ne l.ake. 6 10 jTlimp Krist, 6 12Qffld Roof.. 1 4 Vanuum G..15 25Ort North... 14

HargruvoB. 1 3
IlofciiiSir .6.00 6.00

Ort North... 1 4 ItVasaplka.. .11 25HargravoB.. 1 3 Wvst Dome. «

s News
tion became slightly mcro acute during
commercial paper anrl bankers' uccept-
>nper in many cn«e_ command3 7V_ per
Chicago mercantile concern hnd to pay
f $6,000,000.
:e goods dclnyed by the railroad con-
unrters a clearing up in the next few

1 slow, but the general liquidation of
in situation soon, and now commlttnentH
b than they have been for some time.

of raw silk and wagen are Still unset-
tled, nnd while mnnufn .turors are flg-
urinjjr prices of finished goods on ap-
proximate production costs, they real¬
ize that theae are subject to change.

In the Yokohama raw silk market
future prices on the silk exchange are
far i nadvancc of the open market, in-
dicnting that some speculators believe
the market is due to advance. Locally
raw silks continue dull, although im-
porters report more numerous in-
quiries concerning prices and deliv-
orios. Hosiery manufacturers are
taking fair quantities, and some of the
orders from this trade extend well into
the summer.

LEATHER.Cheaper Shoes
Are Being Ordered Note

Heavy cancellations of orders for
low grade shoes by retailers, because
of late (lelivories nrincipally, and large
new orders of the same class form one
of the mnny andmolies confronting
shoe manufacturers at pres.nt. New
orders are extremely light on high
grade footwear, manufacturers report,
while producers of lower grade shoes
assert that business outside of New
York is beginning to pick up. Th,e
local representative of a large Roches¬
ter shoerhaking concern said yester¬
day that his company's fall produc¬
tion is nbout B0 per cent sold up at
present, but that his customers in this
city had not yet placed orders to any
extent.
The sales manager of a prominentNo.wark concern which turns out highgrade men's sffoes asserted that while

new orders were coming ln 'slowly few
cancellations of old orders had been
recoived, in Bpite of the fact that de
liveries were unusunlly late.

Markets in Other Cities
Baltimore

Salea Open. High. Low. Last.
50 Atlantic Pet.. 3% 3% 3*1 3.4
50 Balto Brlek.. 1% 1% 1% 1.4

lOOCelestlne ....l.Eo 1.50 1.B0 1.60
25 Cltlzens Bank. 41 41 41 41

200 DftViaoh . 34 V. 34% 34 *_ 34 V.
4 5 Con Power.... 96'% 07 06.i 07
00 Houston pf. .. 70 70 70 70
125 Ky Oil. 6 fi 6 6
200 do pf . 3% 3 V. 3V. 3Va
4n M & Al 1st. N B 28 V. 2.% B"8% 28%
105 Mt Yernon pf. 9(1 00 89 89
15 IJ 8 Fldellty.120 120 120 120

Bonds
$16000 Cosden 6s.... .4% R4% 84 84
lOOOCon Oas 4%s.. 77 77 77 77
S000 Con Pow 4%B. 74% 74% 74% 74%iodo iius u dlv cts.'ioo ioo loo mo

Boston
77 Ahmeek . 1(1 16% 3 6% 16 %
f.J Alaska. 1% i% i% i%10 AHouez . 30 30 30 30

l.'.O.Blg Heart. 10 V* 10% 10 10 U.
12 Cal* Kecl'a.. .3_6 325 325 325

435 Cai*_on . 25% 25% 25% 35%200 Daly West. 4 4 4 4
500 Pavls Ilnly... 8% 8% g% 8%25 East -Butte .... 1 2 t_ 12 V_ 1 2% 1 2 %150 llelvetla 2% 2 % 2 22.' " Kerr Lake.... 3 i. 3 ifl 3 yj 3^105 MayBowe'r O C 5% 6 5%125 New Cornelia. 17 17% 17 17V/,B0 New Arcadlan. 2% 2% 2% 2%1 20 NIpiB.slnfc. 9 V4 9 % 9 % fi u
KONorih Butte., 17% 17% 17 V4 17%30*Qld Pomlnion. 25% 25 U 25.. 25%4. OBceola. 39% 40 S9% 4030 Pond Creek... 15% 15'_ 16% 15%100 Seneca. 1 3 v, 13% 13 V. 1314400 South ITtah... 14 14 14 {4200 sup * Boatoh. 3% 2% .!% a«90 Trlnity . 1 >_. , ,* J2 Jg6500 Tuolumne. 65 70 65 7010 U S Smelter.... 59% 59% 59% 69%4

.
,ln M. 44% 44% 43% 43%2.. Ptah Metal... 1% , ,$ X£ \*>i" > lcto-ia. n 3 3 3:!;:'| J}.1"0".. 60 60 60 0020.Volve.ln.. 15% 16 15% 16

Railroads
185 Boston Kiev... 61 6] 61 61-60Boat & Watne, 3N%- 391,4 ns%
72 N Y, N H .&'__: 28 28% 28 2S%

Mlscellaneous
500 Amn Oil . .14 4% 4 w 4,,26Anin Sug pf...l05 106 105 105*4ui Amn el l. 98 5K' <,.(% no U,BO Amn Wool ... 97% 97% 97% 97%.''' "o pf . 97 7 n_ ,,,.BO A.las Tack ... .",0 30 30 30fiOlentury . au a_ .,,, ., _.

466Ba.tern Mfg '.. 33" 32% 32 *< 3
%

ili! l.us!".!' s"- 23* 2:i^ "v. 22%100 Last Boston .6 6 6 fi

»JSS»,-::.-::..1« "> ltl '__.0C.lJJKnkB f,;l 63 6:l 63

15 Int Cot Mille Pf 89 *¦» *_B 80*
__¦¦ ls and Prod s. 20 20 20 20mft'tfc?^.:: Jg _ft X36S |f»
1 Ur«as.::::76i% S5" _.* «-

iK_S?,rhv1'...f: M S. ? piNtf^-TViU^ il" " h60 Ohio Body ... 25 fifi 8. ,'?_?a«"3 ;..;;.¦ SS" I!" .*. is

2'i

Boi.ds

.J8SKS,»_r._.::,_* B» Js^ ..»
Chicago

2. \ Pick "ie0"' Hi,fn' L°W' T-'l«t-
r .i 1 ie.ic. 4n 4i) 4n .I,BfiOArm Leather. 16% i.t_ _kV vif^&Vi* ¥ l8 i$
18SSaf,_25_?M8 ^ .n k
_5 J 1 Case Plow i.i*, ]4t_ ,.£ 17250 I.lbby McN'eill 22% '" % __{_ ?1900 do rights... _2 "i_j Y£ 2.2%
BfOMontg Ward.. 22 32

* a_%

1000 Stew Warner. 38% 39% 8.r_,32o Swift Int. 35% 3_u _-_»? »?,,;:*".V»..:ni v %"! s__! ^
l<!(min Carblde... 61% 64 61%r fi.i_800 United, iron... 25^ 27 a $ |f%1.'5 wahl . 4S 40 ...,7 Si,.70 West KrilttiriB 18 18 ll* lf"ourour.onn%ev..%... _,aolll ahl.,JIu B« u

Boston Curb Market
Bid. Ask. Ri,j a_i.

Ari_ Ext.... 4 ij Majestlc ...le' 18Ariz Silver..80 83 Mex MeUla.6. 70m0i,he_,lla ,..-! JV-Mo.i Tung... 6 10Blk Hawk.,70 75 Monarch ...30 45Bos & Mon77 79 Nat LH 4 10Calaveras ..75c 1 New Bultlc. 4Chief Con... 3% .%Nev Bouk..14 19Con Copper 3 3%N*iXon .... 6 7Crown Kes..l6 30 Onondaga ..20 60Cryetal new.25 26 Pilgrim _12 14Benblgh ,..16 17 Pioneer ....8 0c 100Eagle B B.2 1-16 _%Rangei Pet 16 20Fortuna 2 5 Bainler .... 1% _uGfededen ...60 60 Svn Metals 9 11Homa Oil... 11 12 S W Mi f p. 3% 4Houghton ..40 6-"> Silver Reef 7 gIron Blos.x. .25 40 Texana ... 12 14Iron Cap... 0V4 »V_U Verde Ex.30% S0%Jer Veide..30 34 Yukon. 1 iuLa Rose 30 46
Detroit

60 Col Sugar 17% 17% 17% 17%200 Cont Motors 9% 9% 9% 91,^40 Det Edison ..101 101% 101 101
lonMich Sug 10% 10% 10% 10»_

1.00 NoNe Oil .... 1.40 1.40 1.40 140300 Packard Motor 21% 21% 21% 21%1* do pf. 89 S9 S» .9
J2*> .tlge . 2S 2S 28 2860 Heo . 21% 21% 21% 21%150 Lincoln Motors 43% 43% 48% 43%

Philadelphia
3 Am Qas . 40 40 40 40

10 Brill . 44 44 44 44250 Elec Storage. .112 112 1 n % 11 1 U.
00 Ins Co N A. 29 29 29 29

*

726 Lalte Sup Corp 13 14% 12% 12%27 Lehigh Nav 59% 60 59% 60
80 Ph Co 6 p c pf 30% 30% 30 30

904 Phila Eleo 23% 2-3% 23% 23%252 Phila Rap Tr 20% 20% 20% 20%4 Phila Trao 53% 53% 53% 63%130Tono Belmont. 1 % 1U 1% 111
120Tono Mng ... 1% 1% 1%" iJ
68 Cn! Gas Imp. 42% 42% 42% 42%75 Ins Co N A... 29 29 29 29

Bonds
.1000 Leh Val Annu. 108 101 108 Iflg
1000 Ph Elec lst 63 S3 8,'j 83

Better Sentiment
Sends Prices Up
In Curb Trading

Industrials Climb Steadily
and Oils Devolop Stronger
Tone; Bonds Higher; Be¬
lieve Bottom Is Reached

Improved sentiment and apparont be¬
lief that prices had hit the bottom
helped trading on the Curb market yes¬
terday And activo demand for the bet¬
ter known stocks carried the entire list
forward. The gains were fractlonal in
many Inatances and rnrerly ranged
beyond 8 points, but the general trend
wns upward and the market was strong.

Virtually all of tho stocks which suf-
fered heavy declines in the week of
selling showed a tendency to rally and
others held tirm against all attacks.
General Aaphalt moved abovo 66 for a

time, but eased off fractionally at the
close. Sweets and United Retail Candy
were fractionally stronger, and Royal
Dutch rights moved up a point. Sub-
marine fiont recovercd to 13, around
which it hns moved for .some time.
Libby, McNeil & Libby moved up a
point, while Indian Packing was steady.

In the petroleum gtoup most of the
independent is3ues wjrve stronger. Mid-
west Refining recovered 3 points and
Snlt Creek ndvnnced a point. Simms,
White Oil, Phillips nnd others gained
fractionally and Merritt showed nearly
a point recovery. Texas Paciflc and
Houston, which showed sharp declines
during the week, failed to advance, but
held steady against pressure.
Bonds also showed a tendency to re¬

cover with Atlantic Coast Line 7s and
Louisville & Nashville 7s up nearly a

point each. Interborough Rapid Tran¬
sit 7s moved up more than a point to
73 Vi.

Industrials
8ali»s. Open. High. Low. Last.

800 *Aotna Explos. 8%- 8% 8% 8%
1200 «Acme Coal... 2% 2% 2%- 2%
3000 »Am AVool rts.. % % % %
900 Austin Nichols. 24 24 ' 22 23
ino*Autom Fuol S 62 52 62 6.2
200 .Br-Am Chom. 7% 7% 7% 7%
50 .Carhnn Steel.. 90 90 90 90

100 *Conlcy Tln F. 25 25 25 25
2200 »Oen Asphalt.. 66% 65% 65% 66%
900 *Ooldwyn Piot. 22 24 22 23

1200 Orapo-Ola. 1 r» Ui 11& Itf
8000 do pf. 2A 24 2r\ 2A
1000 .ITevden Chem. 4% 4% 4% 4%
400 Indlan Packing 8% 8% 8% 8%

9000 *Kay Co Oas. 1% 1% 1% 1%
200*I,ih McN & L. 23 23 23 23
640 ?Lig-Mnr Coal. 1% 1% 1% 1%
700 »LInc Mo Cl A. 46 45 43 43
300 *Mercor Motors 13 13 12 12

1050 No Am P & P. 6% 5%' 5% 64
300 l'alch-Ply com 37% 37% 35% «.

700 Perfectlon Tire 2% 2ft 2% 2A.
900 ?Radio Co w 1.1% 2 1% 2
OOO "do prof W 1 2 4 2% 2% 2%
S00 "Rainler Mo.. 39% 39% 38% 384
430 *R F T P-Ino. 6% 5% 6% 5%
36 *Singer Mfg..121 123 121 122

1200 "Stand C, & BI 14% 14% 13 13
600 i'u'omarine Bt. 13 13 12% 13

OOOO^flwtS Co of A 1% 1% 1% 1%
600 *S\vlft Intor. 36 36 36 36

1000 T Sq Au S vi 34% 35 34% 35
100 *Un Catblde.. 62 62 62 f.2
200 tj 8 DIBtrtb.. 42% 42% 42% 42%

1500 »un Pict Pr C 1% 2% 1% 2%
8000 Un Proflt Sh. 1% 1% 1% 1%
3200 *l*n Ret St C. 14% 15 14 14%
6nn T S H Sp T. 30% 31 30 31

2000 V S Pteamshlp 1% 2 1% 2
500 U S Transport 10% 10% 10% 10%

Standard Oils
Sales. Open. High. Low. Last.

2.10 .A.'tigto-Am Oil 21 21 21 21
10 *Pralrie P T. 195 195 195
20 «Std Oil of Cal. 311 310 310

Other Oils
Sales. Open. High. Low. Last.
1300 * Allen Oil. 2 2% 2 2%

100O0 *t Allied Oil... 35 37 35 36
5000 »Ama'lg Royal. 35 39 35 38
4200 fA Bell Wyo.. % 1 % %
400 Acadala Oil Cp 1 1 1 1
200 *Ark Xat Oas.. 34% 34% 34% 34%

3000 *do rts. 1% 2% 1% 2%
600 *Assoc!atod Oil % % % %

6500 "Bfu.no Oil- 6% 6% 6% 5 Vi
6000*tBoston-Wyo. % Ty> % \i800 *Cai*lb Synd... 18% 20 18% 19%
600 *C States O vtc. 2 2 2 2
600 *Cosdon & Co.. 8% 6% 6% 6%4600 *CuBhlng Pet.. 1% 1% 1 1%

lloo *noniinlnn Oil. 10% 10% 10% 10%1300 *Duquesne Oil. 4% 4% 4 4'u
600 »Elk Basin Pet 7% 7% 7% 7%
1000 "Ksmer O ft G. 4 % y. v,
2000 *Federal Oil... 24 24 2% 2%3600 ".Glehrock OU.. 14 1% 1% l^8000 Vlianmla Oil. 9% 10% 9% 9 V,1200 H Pet of Den.. 3% 3% 3% 3%800 *HoustOn OU. 60 4 70 65% 70
6500 "Mludson Oil... 4 A, JL JL
000 .Internat Pet.. 36 36 35 35%1600 »Ifiland O ft Tr 5 4 6% 6% 6%700 *Klng Pet Cp.. 24 2% 2% 2 %2200 Livlngston Oil. % \i % li
1100'Manhattan OH 12 12 10 11
.100 »Morritt Oil... 14V. 15 nn if,

1600 Met Petroleum. 4 4 44 4
"

4 %300 Mex-Pahuco.. 14% 14% 14 144750 JMIdwest Ref..138 139 135% 1881600*MidweSt-T O. A A A A700*Mor P of Me. 3% 34 3" 3%2000Noble O & O.. 1 1 A. 1 jl
400 X Am O & K. 3% 34 34 84no.ii*(ihi., Rang..r. % % 4 2
ItOOO10 & G (nw) 3% 3% 8% 3%.B500*Phlllips SXfts 86 37 36 36V'
500 "Pitts 0 & G. 13 18 18 131000* Prod & Rer. 7% 7% 7% 74600 »llo,i Rock Oil % £ 2 2

6000 ?Rlck Tc-x Co. % % 4 af!
1500*Royal D rts. 32% 32% 324 3BW.1600 *Kyan Pet.... 3% 34 3% 3%700fSalt Crk Pr.. 30% 32 80% 31%100*8alt Crk (nw) 13 13 nT nBOCOSeq O & R... 4 jl u j,
3000*Simrhs Pet... 15 16 14% 16600 *Skelly OU- 10 10 9% 10900 Spencer P C. 19% 19% 19% 19%lOOStelner Oil.... 4% 4% 4% 4%500 "Stanton Oil.. 2% 2% 2% 2*4?200 ».Superlor OU. 17% 174 17V* 17V.100*Texaa Ch oil 18 18* J8* tl10200 »Toxon O & L. 1 IA 1 1K00T & P C & O. 44 45 44 4420C0 *do rts. u 11
1500 Tex It P & H. 1 1
1000 *Tropieal OIL. 18% 191/, i«a/ 192700 *Un Texas Pet 4 11 u

'

*/.
1100'Vlctorla OH.. 1 14 1 ig1200»Vulcan Oil... % a? \ i?
1*00 "tYhite Oil_ 19 20800 '"vVoodburh Oil 4 44

Mining
S?enn'A, T, . ,.

Open. High. Low. Last.2800 AlRHka-Hr O M. IA IV. ia 1 ji
100 Amsrlca Mines 1 1 1** 11000 »Arl7.onn Silver. % * « «3600 .tAtlanta. 0* «

'* ,2 *

4-Vhn ttFf'£hl? J* «\> r'"3 B* f'"" 6%
2,0,1 Rig Ledge. A % u Oi3600»tBOoth. 4% 6 6<T K^"26*00 tBost & Mont. 77 "77 75 7?2600 *tOaledon!a... 28 28 97 ll2100 Canada Copper 1 IA "l ijl300b *Catifletarlk su u V \, l.
3200 nOashboy. 6 7 68000 Con Aa-Uona.. A. iv.
300 *Cons Vlr Sllv. 2% 2*>i 2>3900 »Cotrtea Silver. 68 59 5732,-0 DlVidfi E (ap). 24 24 24 242000 BI Salvador Sll. 2V, 2% 24 lu

3200 .Eureka Cr M. % % 1% "J?4000 Emma Silver.. 8 8 k «%6000 "tHurekaHoIly % U a V
2,io*Eorty-nino M 1 1 il1f ,%2600 *tOold Zone D. 17 17 IG 37400 *Gjplden Gate.. % V l8« 37K8600 nOoldtd Cens. 9 B g2 ,,%3200 »fGoldfc1 Dev.. 8 g §H 12$tio **+c,oidf,i Mer 2 s i S375 ftetla Mining.. 4% 4u « iu1160'Hond-Am Hyn 164 \\ * A\ A*

2r.00»t.Hm Butler.. 17 17 {« 1?.'."OO Mumbo Evten. 6% 1 «% \160« *fKewanas 2 U 2 "4, 8 .'. it2000 tKhoJt Divlde.. 6% 8% lu, tilOOOtMaoXam M... X. 2 b7 6j^2600tMarsh Mining 18 l» 37A »A
1200*Mothorlodo <-. 6 64 6 6U6500 Mount. St SU.. 88 90* 88 90^600 Murray-M M L 76 75 75 7fi1.00'N Jersey 7. 1: 1314 134 i3V ,,u200 Nipisslng M Co. 9% 9% 9 52
400Ophir S M Co. % 4 Sl 27 00 Prince Con.... *% 4 U u1000 Rex Consol.... 6 6 « c^

3600 Roper-Gr M C. % U JL
1500 *tBilver K Div 2 3 23200»tSllver Plck.. 7 8 7800 Standard B Ld. A vi JL u
1100'tSucoess Mng. 6 6 4 R1100'tSunburst M.. 29 29 29 on
1500'Sutherland O 3 3 3 "3250 "Tonopah Rel. 1 »4 14 ']» jjl4700 *Tonopah DIV, 1% 1% 1$ 7
1500Tonopsh Ext.. IA 14 ji i2170 *fonopah Jin*. IA 1^ 1% \2
1260 Vn Eastern.... 3^ ig 3% 344000 .tU S Cont M. 7 ? 7 ?H"00 *tVlc II (a p). 12% 12% 12 122300 tfraflh G Q... 1 1U « J260 tjy*est End O. U 1% ll 1142300tWhlte Caps M 7 7% 7 7
2600 tWhCEx (a p) 2 2 2 4
2500 Wllbert Mng.. 6% 6% 6 6%

Bonds
Bales (000 omltted). Open. High. Low. Last.$14 *AUied Pack 6s. 68 69 68 69

8 »A A (>7 %s w 1.100 100 100 100
80 *All C L 7s wi. 98 98% 97% 9S
8 Gdrlch 1% '25 wi 95% 95% 95% 95420 "Del fe H 7b w 1. 99% 100 99% 10034 "Int R T 7s- 73 73% 72% 73%20 *I,ou & M 7s wi 99%, 100 99% 99%3r. *Russ Gov 6%s. 25 28 26 26
4 »Tex Co 7% nts 98% 98% 98% 98%5 »WeBt Elec 7s.. 98% 98% 9S% 98%
.Unllsted. tSells oent»f*«er sbare.

10%

19
3%

614
%
2%

69

%
8
8

$20,000,000 Provided for Building
of Homes for New Yorkers

(Continued from pige three)

subway stationa, one at Broadway and
the. other at Grand Avenue.
To get there, you take the Queens¬

boro Subway, Autoria Branch, from
Grand Central Station, and ride to
the end of the line, at Ditmars Ave¬
nue, a ride of about twelve to fifteen
minutes. The houBea at Arleigh al¬
most adjoin the station. Norwood is
reached by the some route and the eite
of the new houses, which will be ready
for fall occupancy, can be reached from
either the Rtoadway or the Grand Ave¬
nue station, at either end of the prpp-
erty.

Briefly, the Arleigh houses are thus
described: Six rooms, one bath, garagein basement, fronts of tapestry brick
and Indiana linjestone, basement en¬
tirely above street grade, houses back
twenty feet from street, terrace Bodded
and landscaped, laundry in basemert
and modern improvements throughout.The price is $12,000. The terms are one-
third cash, $5,000 first mortgage and
the remainder to be taken by the build¬
er as a second mortgage. The first
mortgage is to be amortized in 3 per
cent semi-annual payments after two
years, and the second mortgage is to be
paid in twonty equal quarterly pay¬
ments.

In these Arleigh houses, Mr. Rickert
will provide everything that is to be
had in the finest homes. Starting in
the basement, a prospective purchaser
will find a compuct heating plant easy
to operate and requiring comparatively
little coal.
The cellars are cement floors and are

reached both from the first floor and
from the rear of the house. Beside
the heating plant is the hot water
boilcr, with a gas attachment for mak¬
ing hot water when the heating plantis not in use.

Laundry In Basement
Conyeniently located in this base¬

ment, is the laundry supplied with two
good-sized tubs where the wash can
be done without upsetting any other
part of the house. But the feature
of the basement is the garage, largeenough to accommodate a good-sized
car comfortably.
Surrounded by fire walls and with

doora opening on to the back of the
house, this garage is equipped with
water, electric attachments, steam
heat and a drain. Going to the first
floor, the homeseeker will find a kitch¬
en arranged to save the housewife
many steps. This room, though samll,has plenty of space for a splendid typeot gas stove, an enamel sink, with a
good-sized drain board, and a largedish closet, with space set aside for a

NEW YORK STATE REAL ESTATE

Adirondack Estate
and Mansion

For Sale or Rent
EIRXJSI.ED

The H. D. Graves Mansion nndEstates, one of the finest nnd b»«tetjulpped in Northern New VorkLocated ut Ausable Forks, N. Y.,tiie key to Adfrondack wlteheryRtuI Wohders. Within forfy minutes
by automobile on State macadamroads of Lake Champlaln, Lake Pla-
£id, Keene Valley, Silver Lake,Taylor Lake, Forn Lake, Cath-ollc Summer School and AusableCnaSfn. All m.ifiern convenlences,Spacious grounds, gnrag" and sta-
bles, gardens, mountain spring wa¬
ter throuprhout; leehouse filled, hot
water heat, bllllard room, golf
links within half mlle, and mostbeautifhlly finished and furnished.
This jUjoperty eost $200,000.00, ean
be renled for $2,500.00 for the sea¬
son, or bo'.ipht for less than hRlf
what It eost. For partleulars and
photograph address
STEVENS HOTEL COMPANY,
r.AKK ri.ACH), NEW YORK.

Horse Lover**s Estate
We nre offering a rare opportunity to
buy a beautiful estate on hilltop in the
Southern Berkshlres, e._-*ty-flve miles
from New York City, whlch must be
sold to Bettle estate. Artlstlc, modern
sixteen-room Colonial home, designed
by Hunt & Hunt, rlchly and oompletely
furnished to every detall, in the mldst
of over 200 acres meadow land, 26 ft.
stream running through property, 2
fine farm houses and outbuildings,
large stable, 30 box statls, indoor rid-
Ing ritiK. llalf-mlle track for training
ehow horses. Near Golf Club, Hunt
Club and other milllonalres' eslates.
Immediate possession. Price $76,000.
Less than one-third original cost of
buildings alone. Photographs and
other partlculars with

HOWELLC.PERRIN '^.. wk
Vhones 2422 M. Hill, 200 i__rchmont.

HUDSON RIVER HOME.
36 mtles from New York. for sale;
delightful 4-acre property, Tomp-
kins Cove, N. V. House arranged
with 2 apartments; living-room,
kitchen. 2 bedrooms and bath on
tirst aml second floors; frame and
stucco construction; electric light,
good water supply. Two-car
garage, witli room above. Superb
view of Hudson P.ivor. Brokers
protectsd. .

Albert B. Ashforth. Inc.
12 EAST 44TH STREET,

New York, S. Y.
'Ttione: Mnrray HiU 1100.

Complete set farm buildings that cost
over $40,000; modern cottage; farm
houses, small lake, great elevatlon, half
mile from depot; over 160 acres; immedi¬
ate sale sacrifice less than half cost; new
buildings. l>utohess Oounty's greatest bar¬
gain; owner has moved East; act qtltekly.If serious consult John V. Alexander,
Peeksklli. N. Y., phone 436 Peekskill.

DUTCIIESS COUNTY, five miles f.'em
Rtaatsloirg depot, on dirt road; 20 acres,

aeven-room plain formhouse ln good con¬
dition; vacant; new barn, poultry houses,15 big apple trees. small fruits, shaded,fertlle. cheap, $2,500, half cash. Lawyer,Box 100, Peekskill, N. Y.

FOR SALE, ORANGE COUNTY, _.. Y.Ten-room house, without Improvements;barn suitable for garage; about three acres
land; prlee, $10,000; part cash and re¬
mainder mortgage; one-half mlle from Erie
station. Mrs, Thomas T. Carpentcr Mon-
roe, Orange Countv.

CORNWALL, N. Y..-Nlne-room cottage;running water, tennis, woods£, moun-
talnous; season $300; June 15 to Sept. IS.
Tenncy, 14» Claremont, Avenue, Mount
Vernon. N-. Y.

HOTELS^ BOAR1HNG HOUSES,
COTTAOBS, SBLEOT PROPEH-

TIEH STATE WANT.
LENHART, SCHANDAKEN, N. T.
NEW JERSEY REAL ESTATE

Under Construction 9 En<J 19 rooms,
2 to 3 baths;

sun and sleeplng porehes; brick veneered
hlfrhest type; $18,000 to $20,000. Lote 50
to 60 by 170; Watchung Ave., between Val¬ley Rd. and Montclair Ave.. Montclair
Offlces on premlses. G. E. SCHERER.

Englewood, N. J. 0i,,7$. &&*"Mln. of them f»r undtr cect of «.___._._.__,¦ IRTWHI»T__ t, LIVINa_TOH,«* Bn. 8... Bn_Uwo«_. ti. h

ARLEIGH HOUSES
£ric« .¦. H2.0M40Cash payment .$4,000
Installment mortgage payable in 20 quarterly payments... 3.000
16-year mortgage to Metropolitan Life Insurance Company. 5,000

-12,000.00
Quarterly and Monthly Payments' on Arleigh Houses
Quarterly payment on $3,000 installment mortgage.$15000Quarterly interest on $3,000 installment mortgage. jjjqQuarterly payment on principal of $5,000.15-year mortgage

(beginning after 2 years) . ^5 00Quarterly interest on $5,000.15-year mortgage. IbQf)
Total quarterly payment .... $345 m

Average monthly payment. . 15V>oAverage taxes and water rent. 20 00
Total monthly payment. $135.0.
The monthly interest payments on both first and second mortgageswould be reduced in proportion to the payments on the principal.

NORWOOD HOUSES
?,Tic* ..-.;. _.

515,000.00Cash payment. $5,000
Installment mortgage payable in 20 quarterly payments... ...500
15-year mortgage to Metropolitan Life Insurance Company. 6,800

- 16,000.00
Quarterly and Monthly Payments on Norwood Houses
Quarterly payment on $8,_00 installment mortgage. $175 00Quarterly interest on $3,500 installment mortgage. 52Quarterly payment on principal of $0,500.15-year mortgage
(beginning after 2 years) . g~ -0Quarterly interest on $6,500.15-year mortgage. 97^

Total quarterly payment . 54]. -«

Average monthly payment . 137 50Average monthly taxes and -water rent. 25^00
Total monthly payment. $162_>0
The monthly interest payments on both tirst and second morteajreswould be reduced in proportion to the payments on the principal.

good-sized refrigerator. The walls of
the kitchen are tiled.
Through a swinging door, one enters

the dining-room, a good-sized com-
partment, with a central lighting fix-
ture, and opening from the dining
room is the living room, in some cases
running the entire width of the house
and in another instances separated*rom the stairway by a hall.
Every house has a good-sized front

porch. Three good-sized bedrooms and
a tiie bath take up the second floor, andtho bathroom has concealed piumbingand a v.ry attractive shower. Gener¬
ous closet room, to delight the heart of
the housewifo, also has been provided.The houses at Norwood are to be
larger and more elaborate. They will
be built of brick and stucco cement,
eight rooms, two baths and two-car
K'urage. One interesting feature wili
be a sun room or breakfast room in
the back part of the first floor. Details
NEW JERSEV KEAL ESTATE

An Exceptional Farm
WYCKOFF, N. J.

Near Tuxedo section; about 15 miles
from New York. Thirty-two acres
of very hest tlllable Innd ats-o s-ome
WOOdlan.l. 1'roperty ideally loeatea
ln a rolling country a_id ln a select
conrrrnunlty.
Splendid train service.
Dwr-'lirif. frame. all walls lined with
brick, consi.sts of living rocm. dtning
room and study; k-tChen; servants'
dininp room; luundry and lavatory.Secen.! floor, six must»r's bedrooms,three baths, dressln. room, Bnen and
.ev.-ins: room; four maids' bedrooma
an 1 bath; large playrooms.
The outbuihilngs are complete and
up-to-date in every detail; largestable and garage; up to the minu'te
dairy.
A gentleman's place worth while.

Trioe $6..,000.

OobrxJ>.^Jjr7er
522 FIFTH AVEHUf!. AT 44<i STREET. NV.C

A Charming Country Place
CALDWELL, N. J.
20 MIlcs from New Tork

600 feet above sea level, rom-
prl<ting three acres of lawn, two
acres nf feneed-in garden and two
acres of woodlaud.
Main floor ot" linu*?: T.arge hall

and living room, library, dining
room. kitchen, pantry, maid'., sit-
ting room, dresslng room, privatebath.
Second floor: Six bedrooms, thr»e

baths.
Third floor: Two bedrooms and

bath.
Garage and stable. with living

quarters; chicken and ieehouses,
cow stable. Rose. flower and vege-
tabl. garden; fruit and shade trees.

Appraised a. $88,000.
Open for reasonuble offer.

Jobri.IX'T.IJner
S22 FIFTH AVENUE. AT 44ti STREET. NVC

rLAINFIEl.T), N. J..Modern house, brick
construction, stucco finish, tiie roof, ten

(10) rooms, three (3) bathrooms; hot water
heating system best workmanship through-
out; finest residential section of city; pos¬
session November 1, 1920; price $18,500. For
further particulars apply to Albert M.
I.ederer, 241 North Av., Plainfteld, N. J.
I'hone Plainfteld 1081.

HEADt early June. floor two-family, de¬
tached brick; every Improvement; sepa¬

rate boller, cellar, yard. Thirty minutes
Broadway via tube, ferry. Will lease rea-
sonablo, desirable American only. l.egion
man with child preferred, no dogs. State
particulars, identify yourself to Broelk, C
934. Tribune Offlce.

CONNKCTICVT REAE ESTATE

SeVeral Fine Houses
0n or Near the Shore

FURNISHED FOR THE SEASON
It. ntala $800 to $0,000

AI.SO 1AROE COUNTRY HOUSES

r«22
GREENWICH

Fine house, near bathing beach.
1« rooms, 4 baths. Bltitard
room, garage with quarters.
Price $60,000. A 1845.

Ladd SNichols
GREEN .VICH, CONX.

Tel. 1717.
15 E. rtith Bt.. N. V. Tel. Pla_a U__

CANNONDALB, CONN., NKAR NORWALK
4S acres, on State road, fine stream.
LAROE COUNTRY HOMESTEAD.

11 rooms and 2 bathrooms.
THREB OPEN FIREPI.ACES.

Electric light. running water, S barns,
manager's cottage, 4 rooms; $2,000 nurserystock Included; price $25,000.
Mr«. A. I_ PEARSON, 412 West En_ Av.

A SrMME_t7_m»M__
Seven rooms, two baths; housa grayshlnglea with stone chlmney; barns, chicken

houses and fivs room cottage; flfty acres
partly woodland. Price $18,000.

__
GEOKGE B. ( OUJ4A,10 EAST FORTY-THIBP STREET.

JOHNl_^WFORD
7 EAST 42D ST.. NEW TORK.h** L?Jit?^£'1 _££*.£. property he submlts.
CONJ-ECTlCUrT BXCIA SIVKJLV

J

of floor plans of these houses and of
the Arieigh houses are shown on an¬
other page.
The price will be $15,0<">0, with terms

similar to those given on the Arleighhouses The land was purchased by the
Rickert-Brown Realty Company fifteen
years ago, when it was considered farm
land.

To-day the section is terheps tho
most convenient to Xew Yt rk for low-
priced hOuses. For years it was ne-
glected because it was accessible onlyby means of East River ferries and
trolley cars ar.d the only developmentundertaken there was in the nature of
inexpensive frame buildings, all of
which are destined to disappear under
the pressure of new and better house
building, with the result that this sec¬
tion of Long Island City, generallyknown as Astoria. one day wiil be one
of the finest smail home communities m
Greater New York.

CONNECTICVT REAL ESTATE

ACRE ESTATE
on Davenport Ridge

3 miles frr Sprinijrlals.

ONE of the B1GGEST

B A R G A IN S
I HAVE EVER OFFERED
A splendid, attractive house, 11
rooms, baths, electricit>, spring
wator piped to hoirs". large
barns, garage, 2 shops, carriage
house. 10 large chlcken houses,
plg styes, bee hivre. 1.00-) ehick-
ens, 4 pigs and 4 head of cattle.
A brook runs thru the property.
Fertile lan.i. beautiful vir-ws. A
young orchard (200 trees) just
beacng
Price Asking, $35,000

<lu?t the place that
you have been seeking

Ask Your Insprction

442 Atlantic St., Stamford, Conn.
Tel. 2316 and 2917 Stamford.

GREENWICH
A Blection'of th" better eoun coun¬

try places ar.d estates at present of-
fered may be made through our Green¬
wich office. Great rar» has b-.-n giwn
tn the preparation of our sts. which
include a large tange, both as to si»
and price.

Robert E. Farley
Organization

24 Greenwich Av., Greenwich.
Near tho Corner of Post Road.

'Phohe Gre.-nwleh 1160.
12 East 44th St N. T.,

Among Connecticut Hills
87) miles from New York.

Productive farm of 58 acroe on atat.;
road with trolley. between Wew Haven
and Hartford; gas, eleotrioi'-. and public
water supply, 50 capaclty new dairy. barn
and milk house fullv e<iu!pp.-J; 2,000 hen
poultry plant. 24.600 itx-ubator cepacity.
8 acres apple and pear orchard, 14 »"*¦»
alfalfa field, balance rlch tillablc and pa»-
ture; 11-room farm hous-: al«o ldeftl ele-
vnted site for countrv home; tln» busineM
farm for stock breodlng. poultry and fruit

JAMES A. Ml'NRO.
82 Church St., Now Haven, Conn.

Phone Llherty 3874-2.

AT LAKEVILLE, . .'NN .A very
attractive country place. Th» house is
modern and In perfect condltlon; 7
master'H rooms, 6 baths; 6 aervaiOT
rooms and beths; property bordere oto
lake of 300 acres; flne. boAtlhg, flahlng,
bathing; rental for season, (i6,O00. No.
1073.

12 East 44th Street, New Tork
fMurray Hlli 1160)

or

270 Greenwich Avenue, Greerrwlcn,
Conn. (Greenwich 700 )

REENWICH ll
fok rent. $3,000 Near r '

club. 12 rooms, 4 bs-th''.
Garage, gnrd-r.s. No. 317'

LADD^NlCHOLSi
GREENWICH. CONN. Tel. 1*17

He Who Wants and Can
Harrdle and 8 to 10-room hon»; Improve¬
ments; fine veranded home. good shap*^
Garage. Garden. fruit trees; high. »«JW2 acres; 4 minutes to trolley, for |10,«"».
Csll on

Lawrence Agency, So. Norwalk, Cobb.

ON STATE ROAD
30 acres; rlver; new cemont jw»lllni.

10 rooms; Improvements: stone gKrH»',_
fowl houses. garden, fruita; gentletnetM
home; 126.000.
Lawrence Agerscy, So. Norwalk, Cobb.
OWN'KR will b»11 valuable pleee of prop¬

erty in Connecticut; big lnvoatrr.'-nt, PfJ*
est water, beautiful view. wonderful sfl**^and fruit treee; flne neighborhood; m0*1
deslrable for select residence. Addres*
Box 15, Phelton. Conn.

AT WE8TPORT. Conn.. aboal 14 acres of
land, more or less, ioeeted on h'*"

ground. flne for building; haa water front-
age. alao private lan.'; also piece nt a*'1
meadaw water frotitage, located on 8au*»-
tuck River. Addreea Clara M Hurlburt,
Weatport, Conn. P. O. Box US

fiREEMWICH, CONN.
attractlvely furnl»ht-d; Pound fle**
aster's bedrooma, 2 bath*, t malds' bes-
:ns end bath; June 15-Sept. IS-IL?9*
Attrac

4 m
rOOrnS nuu voiu, v>uiir- LD*O0I/Vi * " ../.»"

A. MORR1LL, 45 FIBLI" POINT Rf
Greenwich. Conn.

FOR RENT .August 1 to September tl.
beautiful 10-room furnlshed house, *¦*.>

baths. Two-car garage; HS5 per week..
J. D. MAStWLETTL Sound Beach, Coaa-


